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Abstract

This research questions the capacity of the OHADA accounting system to report on the societal commitment of
companies. To carry out such a study, we are interested in the companies of the Douala Stock Exchange, which
permanently publish green operations. The analysis was done at two levels: the first level of analysis highlighted
the categories of green operations reported by the companies of our sample. The second level of analysis
consisted in analysing the financial statements produced by these companies, in order to see in which accounts
green transactions are recorded. The analysis reveals that, apart from some additional clarifications to be made in
the appendices, the financial statements produced according to OHADA do not specifically highlight green
information.
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Introduction

Initially an object of study in strategic management, Corporate Social Responsibility (CSR) has become a real
subject in accounting science. From Sustainable Development '(SD) from which it originates (Brundtland, 1987),
CSR relates initially to the responsibility of the businessman towards society (Bowen, 1953), to integrate then
problems related to environment’s respect (Gray et al., 1996). This "new" concept shifts the initial focus of the
organisations, which was to seek maximum profit (Friedman's neoclassical conception) to the pursuit of
sustainable profit, balancing both economic performance, social well-being, and respect for the environment
(Friedman 1971, Petit and Belet 2013). Consequently, faced with the new social and environmental information
to be taken into account, the traditional accounting model finds itself in a mess, and gives free rein to the
development of a research problem on how to account for societal commitments of companies.

Prior literature reveals the existence of a number of solutions for translating CSR of organisations. These
solutions can be classified in two groups: on the one hand the universal solutions, provided by the standards such
as the Global Reporting Initiative (GRI) and the ISO 26000 standard (Grimand et al., 2014, Hahn and Liilfs,
2014), which aim to provide a universal conceptual and normative framework for the processing and
communication of green information. And on the other hand, tools applicable to specific regions, which are
developed by national or regional standards (NRE, Grenelle, water accounting, etc.).

At a time when African companies are looking for a path towards economic emergence, it becomes
appropriate to ask whether the consideration and dissemination of green operations, a current problem and of
Western origin is not a luxury for them (Moskolai et al., 2016). Although it is true that the economic fabric of
most African states is still embryonic, compared to that of the major Western economies, the dissemination
technique of green operations remains problematic both in the Europe and in Africa (Ngantchou, 2015). This
insufficiency can be explained by the absence of theoretical and conceptual frameworks which lacks to green
accounting (Gray, 2010).

Faced with all these difficulties, it is opportune to focus on how do businesses in OHADA context report
on their societal commitment?

The purpose of this study is to analyse the financial statements produced by companies listed on the Douala
stock exchange in order to assess the ability of the OHADA model to report on the societal commitment of
companies.

The communication is structured around three sections: Section one makes an inventory of the existing

! Inspired from the law of retaliation, the code of Hammurabi is considered one of the oldest conceptions of the SD (King, quoted by Pastore,
2011). Decreed by the king of Babylon of the same name, this legal code has prevailed for nearly 1000 years. It defines the means of
repairing the damage caused by economic activity on nature and people, to reconcile economic sphere and social welfare. An example from
this code is as follows: if an architect builds a house and collapses by killing the householder, the architect will be executed; if it is the son of
the householder who is killed, the son of the architect will be killed; and if on the other hand it is a domestic animal which is killed, one will
also kill an animal belonging to the architect.
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models / standards (1), section 2 explains the methodology of the study (2) and the last section presents the
findings of the study (3).

1-The standards of green information accounting report: An inventory

Following the widening of companies’ responsibility, the latter are called to account, not only of their financial
performance, but also of the impact of their activity on the socio-natural environment. To this end, national and
international organisations have set up a battery of tools and methods that enable companies to report on their
societal commitment. This section presents the solutions of the international standards and those of the national
standards.

1-1- The solutions of the international standards for the diffusion of green operations

Several solutions inspired by green accounting approaches have been proposed around the world to take into
account and disseminate green called operations. We will discuss here the international standard ISO 26000 (1-
1-1) and the Global Reporting Initiative (GRI) (1-1-2).

1-1-1  The international standard ISO 26000

ISO 26000 is an ISO standard relative to corporate social responsibility, which defines how organisations can
and should contribute to sustainable development. It has been published since November 1, 2010.

This is the first international standard on "Guidelines on Social Responsibility". ISO 26000 is at first sight a
reference tool, a guide to objectives and good practices. Its purpose is to define the terms of "socictal"
responsibility at the global level and to find a common terminology for all organisations, with or without profit
and whatever their size.

The ISO 26000 standard is not mandatory and does not lead to certification. It is an approach of corporate
accountability. Its international nature allows companies that use its standards to disseminate standardized,
verifiable and comparable information on their social and environmental responsibility (Grimand et al. 2014).

The main limitation of this standard is related to the format of dissemination of information. Far from
reflecting the usual accounting standards (monetary quantification, use of accounts, summary financial
statements, etc.), stakeholders criticize the narrative form of reports produced.

Pursuing the same objective as the ISO 26000 standard, another international standard, with its ambition to
bring green reporting closer to financial reporting, is increasingly being adopted by companies: this is the GRI
standard.

1-1-2- The Global Reporting Initiative (GRI)

GRI is an international institution whose mission is the establishment and dissemination of guidelines for the
publication of environmental and social reports. It comes from an initiative launched in 1997 by CERES
(Coalition for Environmentally Responsible Economies) in partnership with the United Nations Environment
Program (UNEP). GRI is presented as a multi-stakeholder organisation that aims to raise the quality of societal
reporting "to a level of comparability, rigor and verifiability equivalent to that of financial reporting". Like
accounting standardization, the existence of a "generally accepted" framework and rules is one of the conditions
for trust between the various stakeholders. It allows an assessment of performance over time and within a sector,
and it structures the internal information system. It should be noted that the adoption of the GRI standard is
voluntary and that there is currently no provision requiring its application (Alonso-Almeida et al., 2014,
Chauvey and Naro, 2013).

However, the GRI initiative remains limited. Literature identifies three important limitations to the ability to
translate the experience of accounting standardization into societal reporting. First, there is the voluntary nature
of the approach, and the multiplicity of intended recipients which confer to the report a communicative function.
Secondly, the proposed reference framework focuses more on stakeholder management than on the surrender
function; and finally, the proposed tools are far from having the robustness of the accounting model (Marimon et
al., 2012, Milne and Gray, 2013).

In a perspective similar to that of international standards, national and / or regional standards also try to
propose solutions for the report of green information

1-2 The solutions of national and regional standards for green information reporting

Non-universal solutions intended to provide companies with tools for reporting their externalities include
regional accounting standards such as IAS-IFRS and national standards designed to solve specific problems, as it
is the case of standards for water accounting in Australia. These solutions are often accompanied by a set of laws
and legal rules governing in a more or less strict manner the accounting report of green information of
companies. We will first talk about water accounting in Australia, and finally the NRE and GRENELLE laws in
France.

1-2-1- Water Accounting: A water accounting management Programme in Australia

Given its predominantly semi-arid conditions, drought propensity and dependence on agricultural production,
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Australia faces significant water problems (Pigram, 2007). Clearly, the successful housing of the world's second
driest continent would depend largely on effective water management (Carroll 2008, Edwards 2013, Vardon and
Peevor 2004).

The National Water Initiative was designed to harmonize many aspects of water management nationally.
This included a call for consistent water resource accounting to produce standard water information that can be
compared and reconciled. The objective of water resource accounting is to support the confidence of
governments and investors in the quantity of water exchanged, extracted for consumption, recovered and
managed for environmental results, and other public benefits (Council Australian governments, 2004, paragraph
80). The need to have a water accounting system that builds confidence in the growing water market has been
one of the reasons for applying the financial accounting approach to the accounting of the water. After all,
financial reporting is generraly designed to support confidence in financial markets (Tello et al., 2016).

Water accounting has thus become an evolving discipline and part of a larger national program to improve
Australia's water resources management. While water accounting is an increasingly popular topic in social and
environmental accounting, only a handful of studies have examined it (Ahmad et al., 2010, Chalmers et al., 2012,
Godfrey et al. Chalmers, 2012, Slattery et al., 2012, Sofocleous, 2010). Ahmad et al. (2010) analyzed what was
revealed by the Australian water authorities, and conclude that their disclosures provide only limited information
on water issues, including quality and assessment. These authors do not deny, however, the ability of this model
to master the consumption of water resources. However, mastering this model requires skills in engineering,
mathematics and statistics. This feature makes it difficult to apply this model in developing countries.

We end the presentation of these standards of diffusion of green information in the world by the
presentation of the impact in France of the laws NRE and GRENELLE.

1-2-2 The NRE and GRENELLE laws in France

Under the combined effect of globalisation and the increasingly urgent need to control the social and
environmental impact of businesses, the French legislator has implemented a set of regulatory batteries including
the NRE law and the Grenelle laws 1 and 2.

- NRE law
Published in the Official Journal on May 15, 2001, the law on New Economic Regulations, commonly known as
the NRE law, aims to reduce the harmful effects of internal dysfunctions and globalization. Based on a
requirement for transparency of information, this law obliges French companies to present in the annual report,
in addition to their accounting and financial information, data on the environmental and social consequences of
their activities'. The NRE Act entered into force by decree on February 20, 2002 and has been effective since
January 1, 2003 for fiscal years beginning on or after January 1, 2002 (Chauvey, 2010, Chauvey et al., 2015,
Chelli, 2015). Chelli and Gendron, 2015, Damak Ayadi, 2006, Damak-Ayadi, 2010).

We note here, the will of the French legislator to gradually integrate into the scope of financial accounting,
"green" information long ignored by the regulations. This law results in the combined publication (in the same
document) of financial and societal information, which was not the case before. In fact, many companies were
already publishing voluntary reports in addition to the mandatory financial statements, justifying their efforts for
sustainable development. These narrative-style reports report information that is usually difficult to verify, which
lead them to be nicknamed "greenwashing" 2documents (Bowen and Aragon-Correa, 2014). The listed
companies have thus included in the annual report, in accordance with the regulations (NRE law), information
on the social and environmental impact of their activities.

The main remark to be made is the form of the information reported, which, far from reflecting the
dissemination standards of accounting stricto sensus, is closer to a hybrid "reportage" *mixing accounting and
communication of "tales" (Capron and Quairel, 2009). The other limits of the NRE law concern: the absence of
sanctions; the lack of control devices; and the lack of a precise definition of the scope concerned (holding
company or group / global or national). The Grenelle law complements the provisions of the NRE law

- Grenelle 1 and 2 laws
Regarding CSR, the Grenelle I and II laws are directly in line with the NRE law, which they intend to broaden
the scope of application and improve the content of the information to be communicated (Blin-Franchomme,
2010; Blin-Franchomme and Desbarats, 2010, Blin-Franchomme et al., 2011).

Thus, while the NRE law only concerned companies listed on the stock market, it is now companies whose
balance sheet total or turnover and the number of employees exceed the thresholds set by decree in Council of
State, the credit institutions, investment firms and financial companies, regardless of their legal form, and mutual
insurance companies that must communicate their societal policy. There is therefore a rather remarkable

! http://www.rsenews.com/public/dossier_eco/loi-nre.php?rub=1 consulted on the 20"/04/2017

2 Account laundering or green washing: a corporate policy that aims to communicate the company's initiatives for the environment in order to
hide the reality of their negative impact on society and nature.

3 Michel Capron, Frangoise Quairel, « Le rapportage « développement durable » entre reddition et communication, entre volontariat et
obligation », Revue de I’organisation responsable 2009/2 (Vol. 4), p. 19-29
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extension of the reporting obligation. In addition to extending the scope of reporting requirements, the Grenelle
II law aims to improve the content of information.

Finally, the law provides for an unprecedented control of the information that will be issued by the
company. A new paragraph of Article L. 225-102-1 of the French Commercial Code now provides that "the
social and environmental information that appears or must appear in relation to legal and regulatory obligations
is subject to verification by a third independent party , in accordance with procedures laid down by a decree
taken during the state council. This audit gives rise to an opinion which is sent to the stockholders assembly at
the same time as the report of the board of directors or the executive board ". This body will not only have to
certify that the information required by the law and the regulation have been communicated, but it will also give
a reasoned opinion on "the sincerity of the information contained in the management report". The report must
also mention the diligences that the organisation has implemented to carry out its audit mission. It is therefore
not only a matter of attesting of the presence of the requested information, but also of their authenticity. In
addition, an important application deadline is left to unlisted companies, since this control should only be applied
for the years ended December 31, 2016 (Blin-Franchomme, 2010, Damak-Ayadi, 2010).

Finally, even if the Grenelle laws are more demanding, the fact remains that the form of information
disseminated is closer to the narrative than to accounting in the strict sense of the term. The information
disseminated is difficult to verify, and the financial statements produced according to the Grenelle laws always
have a series of narratives supplemented by tables of quantities and percentages.

After having presented the main standards of green information report in the world, let us now turn to the
case of the OHADA accounting framework to know its positioning in this literature.

1-2-3 The SYSCOHADA and the publication of green information
After the presentation of the solutions of global standards to internalize and disseminate green information, let us
look now at the positioning of the OHADA accounting system on the management of this type of information.

Long remained static in the face of social and environmental changes in the socio-political context of
African companies, OHADA finally offers companies the tools to integrate and communicate in a specific way
on their consideration of social and environmental problems. For example, the recent inclusion in the OHADA
Uniform Act of the treatment of provisions, contingent liabilities and assets within the scope of corporate
responsibility, shows the interest that OHADA now gives to social and environmental issues. By mimicry of
international standards IAS-IFRS, OHADA opts for the monetary quantification of the social and environmental
information (SEIs) by prescribing accounting methods specific to problems hitherto excluded from its operating
framework. In doing so, OHADA seems to converge towards the research axis advocating the adoption of a
single model for the diffusion of SEI (monistic approach). By requiring companies to give a certain number of
details on certain specific transactions, OHADA completes the published green information with details in
"appendices". In a proactive way, companies should start to adapt to the new features introduced in the new
uniform act (Diawara and Lavallée, 2014, Ndjetcheu, 2013, Takafo-Kenfack, 2018).

Note 35 is undoubtedly the greatest innovation introduced by SYSCOHADA to reflect the social and
environmental commitment of companies. In this appendix, companies with a workforce of more than 250
employees have the obligation to communicate information about their taking into account of environment and
men (Safari and Nathalie, 2018).
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Figure 1 : Social and environmental information to give (SYSCOHADA)
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Source : AUDCIF (2017), p.1064

Even if we note a real advance in the integration of data hitherto ignored by OHADA, it is clear that
OHADA does not provide any details on how this information should be evaluated.

In this part, we presented the diffusion standards of green information. With no ambition to make a
complete review (which would be quite complex), we presented the most usual, taking care to specify some of
their limitations. It appears from this analysis that most of these accounting frameworks adopt a narrative style to
report SEI. However, given the benefits of the financial accounting model (reliability, verifiability,
universality ...) efforts continue to be made to achieve a better designed accounting for green information.

After having presented the innovations brought by the new OHADA uniform act, it is important to
understand how companies subject to this standard, account for social and environmental information. For this
purpose, some methodological elements are explained in the second part.

2- The methodology of the study
This study investigates whether the financial statements produced by Cameroonian companies from the OHADA
accounting model reflect their societal commitment. To do this, we start from the analysis of websites to identify
the social and environmental information diffused. Subsequently, we analyze the financial statements produced
by these companies to find out in which accounts this information is recorded. The purpose of this study is to
evaluate the capacity of OHADA to translate the societal commitment of companies.

To carry out such an analysis, the choice of data collection and analysis strategy is crucial. This section will
discuss then the data collection (2-1) and analysis (2-2) strategy.
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2-1 Data collection strategy

At a time when African companies are looking for a path of economic emergence, it becomes appropriate to ask
whether the consideration and diffusion of green operations, a current problem and of Western origin is not a
luxury for African companies. Although it is true that the economic fabric of most African states is still
embryonic, compared to that of the major Western powers, the way of reporting green operations remains
problematic both in the Europe and in Africa.

To this end, conducting a study on the diffusion of green operations in Cameroon requires firstly to choose
companies with data available on the internet and second, to be able to obtain the financial statements produced
by these companies according to the requirements of SYSCOHADA. However, some difficulties related to the
context make it difficult to obtain such a sample. For example, Internet culture is not yet widespread in all
companies in Cameroon. Similarly, Cameroon does not yet have a balance sheet centralisation organism to easily
obtain the financial information of companies. For all these reasons, we oriented the study towards the Douala
Stock Exchange (DSX), which has not only a database of financial information of companies listed there, but
also benchmarks to facilitate the identification of green operations disseminated by these companies.

Thus, after presenting the companies listed on that stock exchange (2-1-1), we proceed by the description of
the financial statements produced by these companies (2-2).

2-1-1 The presentation of companies listed at the Douala Stock Exchange (DSX)
The DSX has three listed companies, namely Cameroon Mineral Water Corporation (SEMC), SAFACAM and
SOCAPALM.
The Cameroon Mineral Water Corporation (SEMC)
The first Cameroonian company operating and bottling natural mineral water, the Cameroon Mineral Water
Company (SEMC), created on January 16, 1979, started the exploitation and marketing of natural mineral water
Source Tangui in October 1983. On June 30, 2006, the SEMC ranked at the top of the list of companies listed on
the DSX. Located at 70 km north-west of Douala, the SEMC is an important stakeholder in the development of
the municipality of Mombo.

The SAFACAM company (Société Africaine Forestiére et Agricole du Cameroun)
SAFACAM's head office is in DIZANGUE-PREFECTURE D'EDEA (SANAGA MARITIME). It is a private
limited company with a Board of Directors, subject to the provisions of the OHADA Uniform Act on
Commercial Company. SAFACAM was created on November 13 and December 3, 1962 for a life of 99 years
from the date of constitution. It is then supposed to end its life in 2061. It is registered in the Trade and Credit
Register of EDEA under the number 195. Its taxpayer number is: M126200000967-B
The SOCAPALM company
Socapalm (Cameroon Company of Palmeraies) is an agro-industrial company operating in Cameroon. It is the
largest palm oil company in the country, managing plantations on some 78,529 hectares in Mbongo, Dibombeari,
Mbambou, Edéa, Kienké and Eséka, 32,500 hectares directly exploited and 18,265 hectares indirectly exploited
via family plantations. The Socapalm group has 3,200 employees, 2,338 outgrowers who would themselves have
3,000 farm workers. In total, nearly 30,000 people are reported to be Socaplam dependents.

These three companies are listed on the DSX and regularly provide information on the impact of their
activities on their socio-natural environment. In addition, they prepare the financial statements annually in
accordance with the requirements of the OHADA Uniform Act.

2-1-2 Financial statements

These financial statements include: the balance sheet, the income statement, the appendices, the financial table of
employments and resources (henceforth referred to as the Cash Flow Statement). All of these documents
constitute what could be described as an annual report in French jargon. However, given the absence of a
balance sheet’s centralising body in Cameroon, companies are not required to prepare financial statements
except the document required by the tax authorities. This document is commonly known as the Statistical and
Tax Statement (in french déclaration statistique et fiscale).

The ability to report green information, as well as the regular production of financial statements makes
these companies a rich field for the studied research problem.

2-2 The data analysis strategy
In order to evaluate the ability of OHADA to translate the corporate social commitment, we conduct an
exploratory survey of companies listed on the DSX. The methodology of this survey is based on the comparison
between the green information disseminated via the Internet by companies listed on this stock exchange, and the
financial statements produced by them. We use as methodological tools the observation and the visual analysis
of the financial statements, to identify any informative signal on the societal commitment of these companies.
Our methodological approach, based on the analysis of the accounting diffusion of green information of
companies listed at the DSX (SOCAPALM, SEMC, SAFACAM) is organised in two phases namely: the
analysis of the societal communications starting from the Internet sites and the data available on the DOUALA
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stock exchange; and the analysis of the financial statements obtained on the Douala Stock Exchange (financial
statements for the period 2011-2015).

In the first phase, we went through the search engines in order to identify a set of green information
disseminated by companies listed on the DSX. Then we tried to get the financial statements released by these
companies. By observing the data and a simple visual analysis, we tried to identify among the masses of
accounts of the financial statements, those that could contain the green information identified on the internet.
The idea is not to do an exhaustive search for the green information disseminated, but to try from a few
observations to identify a signal sent by the financial statements to reflect the societal commitment of the latter.

For the identification of green information we referred to the grids proposed by Ernst and Ernst (1978),
combined with the data of the ISO 26000 standard. The main themes of societal information dissemination on
which the original study of Ernst and Ernst (1978) are based upon include: the natural environment, energy, fair
business practices, human resources, community involvement, products, other information related to corporate
social responsibility (Sethi, 1979).

3- Findings

The data collection phase has identified a lot of green information. Thus, after analyzing the websites we were
able to obtain the green information disseminated by the companies in our sample. These are recorded in the
table below
_Table 1 : Information reported by companies

ENVIRONMENT HUMAN RESOURCES | PRODUCTS CIVIL SOCIETY
Environnemental promotion of employee’s | informations related to permanent | Construction of roads
impact studies health and safety improvment of products
. . Taking care of sick construction of schools

Environmental audits

employees Research and development
Recycling Imprgvment ' pf global ' . Donations

working conditions Certifications

Training Quality control Awareness campaigns

Source : Field work, 2019

Following the identification of the green information disseminated by the companies in our sample, we
conducted a visual analysis of the financial statements produced by them from 2013 to 2017. The analysis
focused on balance sheets and income statements!. The balance sheet and income statement extracts are
presented below as an illustration.

! 'We were unable to obtain the financial statements of companies listed on the DSX on the internet. We then went to the DSX headquarters in
Douala where we were able to obtain copies of the BALANCE SHEETS and INCOME STATEMENTS of listed companies.
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Table2 : Extract from SOCAPALM balance sheet, year 2013.

SECTION | : LE BILAN

Désignation de lNentreprise: SOCAPALM
Adresse de l'entreprise: B.P. 891, Douala
Numéro d'identification: MOTEOD000370G

Exercice clos le 31/12/2013

Durée: 12 mois

Monnaie de référence: FCFA

Actif ITAA222013 IM1A22012
Brut AMPRO Nat Nat
ACTIF IMMOBILISE (1)
Charges immabilisées [F4] EST 447 438 | BST 447 436 1 881 216 536
Immabilisations Incorporalles {2 bis) 1351 213 003 177 106 513 1174 106 490 1008 8925 739
Immaopilisations Corparelles
Termains 222 500 000 o 222 500 000 222 500 000
Batiments 39 T38 517 353 21 280 890 2448 18 457 627 107 9 134 793 6B6
Installations, Agencements 3065 4TE 172 | 1671 219 620 2 054 256 552 12 B2 652 641
batériels 117 490 449 341 63 B95 539 244 53 603 910 097 34 B14 181 162
|Matériels de transport & 600 957 476 5120 026 017 1480 931 459 1 563 681 406
Avances et acomples versés sur lmmos BSE 166 825 (] B3B8 1668 825 3070 103 454
{4) 168 025 087 167 | 02 167 675 127 TE 75T 392 040 61677012 359
Immobilisations Financiéras
Titres de participation {2) 2 583 026 449 | o 2 583 026 449 2 583 026 449
Autres Immaobidlisations financiéres 18) 978 745 TAG 589 0899 653 330 646 133 325 289 391
3 512 772 235 589 029 653 2913672 582 2908 315 840
TOTAL ACTIF IMMOBILISE (1) 174 646 499 841 | 92 943 381 293 81 TO0Z 618 548 BT 4TT 3TO 474
ACTIF CIRCULANT
|Ma|.iéres premieras et autres approvis 7 6 263 501 535 358 401 645 5 905 009 890 5712 125 632
En cours [£:3] 1297 451 865 o 1 297 461 865 G601 469 383
Produits. fabriquéas 9) 285 T8O 220 '] 285 760 220 257 690 870
T B46 T23 B20 358 401 545 T 488 231 975 6 571 285 885
rdances el amplois assimilés {10}
Foumisseurs, avances versées 521 582 7890 51 589 411 | 470003 379 484 T26 122
Clients 1 293 614 858 70 310 685 1223304173 1777 679 6841
Awitres créances 3 556 311 783 82 081 140 3 474 220 653 3 T72 394 950
5371 518 441 203 991 236 5 167 528 205 6034 600 713
TOTAL ACTIF CIRCULANT (I} 13 2138 243 081 562 482 881 12 655 760 130 12 606 086 588
TRESORERIE ACTIF
Waleurs a encaisser 1 359 499 (4] 1350 490 60 159 005
Bangues, chéques postaux, caisse 400 574 122 o ! 400 574 122 513 587 805
TOTAL TRESORERIE - ACTIF (111) 401 933 621 o 401 933 621 573 T46 900
ECARTS DE CONVERSION - ACTIF {IV) L] 0| o 1]

TOTAL GENERAL (1 + 11 + 1l + IV}

188 266 676 523

B3 506 364 174

B84 TE0 312 349

80 657 203 972

Source : DSX archives

Indeed, among the green information listed on the internet, none could be identified in the financial
statements. However, financial information such as the value of capital, the amount of fixed assets, the result of

the financial year, or other similar information is clearly identifiable in the financial statements.
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Table 3 : Extract of SAFACA income statement, year 2013.

SYSTEME Tableau : 6
Désignation de lentreprise : SAFACAM [ = L L)
Adresse : BP 100 DOUALA
NORMAL Numéro dldentification 1 M126200000067E Exercice clos le 311213 Durée (en mois) :
Compte de résultat : Produits T
Rl Rubriques 3 3 St 2k
ACTIVITE D'EXPLOITATION - ol
TA [Ventes de marchandises 0z
TE [MARGE BRUTE SUR MARCHANDISES Ij ||" Bl e : G
TC [Ventes de produits fabrigués 04 13 027 077 715 12 653 799 884
TD|Travaux, services vendus 05
TE |Production stockée (ou déstockage) ] 281 590 601 164 281 154,
TF |Production immohbilisée a7 1 197 329 448| 2 564 630 129
TC|MARGE BRUTE SUR MATIERES | 13 893 747 992/ | 15 293 911 507 08
TH |Produits accessoires 09 -
TI [CHIFFRE D'AFFAIRES ™ ypi.mo. 1o, T 13 027 077 715 |.-' 12 653 709 B84 10 :
LA i et s o
T) {1} dant & lexportation 6 847 881 085)/ ]_[ 7 359 715 296 11
TE |Subventions d'exploitation 12 e ]
TL | Autres produits 13 28318626 100472733
TN|VALEUR AJOUTEE G120 470 !53]1’ | 9 761 044 544 14
TQEXCEDENT BRUT D' EXPLOITATION 6 164 991 4-1?|.l'i 7105 487 697 15
TS |Reprises de provisions 16 | -
TT|Transferts de charges 17 ) ) B ]
TW|Total des produits d'exploitation 18 14 534 316 390 15 483 233 900
TX|RESULTAT D’EXPLOITATION 4 705 674 455|." 5 B34 365 930 19
ACTIVITE FINANCIERE 20
UA|Revenus financiers 21 166 377 522 225 350 416
UC |Gains de change 22
UD|Reprises de provisions 23 o
UE | Transfens de charges 24 ™
UF | Total des produits financiers 25 166 377 522 225 350 416
UG|RESULTAT FINANCIER (+ ou —) | 166 377 522|/ | 225 350 m| 26
UH| Total des produits des activités ordinaires 2T, 14 700 693 912 15 708 584 316
Ul |RESULTAT ACTIVITES ORDINAIRES (1 4 872 051 987 f| 6 059 716 346 28
uJ (1) dont impdt correspandant i 29
Hors activitFs ORDINAIRES (H.A.0.) 30
VK| Produits des cessions. d'immobilisations 31 22 BO3 747 8 200 000
UL |Produits H.A Q. 32 B
IM|Reprises H.AQ, 33 109 633 845 51 291 593
UN|Transferts de charges 34
UQ|Total des produits H.A.O. 35 132 437 596 39 491 593
UP|RESULTAT HA.O. (+ ou—) ] 132 437 sgl,f | 59 491 593] 36
UT|TOTAL GENERAL DES PRODUITS 37 14 833 131 508 15 768 075 909
UZ |RESULTAT NET Bénéfice i(+); Perte (=) | 2 871 838 1351a’| 4 363 856 l!S'I'| 38

Source : DSX archives

At the end of this analysis, we draw the following conclusion: SYSCOHADA in its current form does not
seem yet adapted to the accounting reporting of green information.

Indeed, SYSCOHADA allows the horizontal extension of the accounts and the adaptation of the labels
according to the specificities of the operations and the companies. Nevertheless, the masses of accounts
contained in the financial statements are standardized, and do not give companies leeway to distinguish green
operations from conventional financial operations. And, in the analysis of the result from the income balances,
there is no provision proposing aggregates to assess the societal performance of companies.

Moreover, even though SYSCOHADA has recently introduced innovations allowing [certain categories] of
companies to provide [a certain number] of green information, it is nonetheless true that the form of
communication proposed is far from be accountable. As proof, these innovations copied mainly on international
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standards have already been the subject of much criticism in prior literature. This type of communication of
information on the basis of tables of quantities and narrative support has been taxed as "story telling" or
"greenwashing" instrument, since it is difficult for them to be verified and compared. (Capron and Quairel, 2009,
Bowen and Aragon-Correa, 2014).

However, the most promising forms of green information reporting are those that can integrate the rigor of
financial reporting, appreciated for the reliability, verifiability and comparability of the data it provides
(Ngantchou, 2015, Richard, 2012; Ramanathan, 1976).

In light of all these limitations of SYSCOHADA in communicating green information, it is not excluded
that we will soon be witnessing another radical and brutal change in the uniform act.

Conclusion

At the end of this study, it appears that the report of green information is receiving increasing attention in the
literature. Despite the existence of numerous standards offering tools and models for the evaluation and
dissemination of green information, most of the solutions proposed are still ineffective. We have in this study
distinguished on the one hand the solutions proposed by international standards such as the ISO 26000 standard
and the guidelines of the Global Reporting Initiative (GRI), and that proposed by national or even regional
reference standards. These accounting models offer companies tools to disseminate their green information. The
problem we have highlighted in relation to solutions proposed by these standards is mainly based on the format
of communication of the information. Thus, far from reflecting the standards of a financial accounting, these
standards privilege the diffusion of green information, independently or at the same time as the financial
statements, in the form of narrations, tables and quantities which move away from the standards of 'true
accounting.

We completed this study with an emphasis on the OHADA accounting framework. After presenting the
latter, an exploratory study was conducted with companies listed on the Douala stock exchange in Cameroon. In
this study, which aimed to assess the capacity of OHADA to report on the social and environmental impact of
companies, we have listed a set of data from the internet, which we have subsequently compared with the
statements generated by companies listed on the DSX. This analysis shows that the financial statements
produced using the OHADA framework do not yet enable the societal commitment of companies to be translated.
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